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INDEPENDENT AUDITOR*S REMORT
To the Members of Dovesh Technobuild Private Limited

Heport on the Financial Statements

Oipinion

We have audited the accompanying financial statements of Davesh Technobuild Private Limited
(“the Company™). which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and
Losgs, the Cash Flow statement and the Statement of changes in Equity for the year ended on that date
and notes to the financinl statements, including a summary of the significant secounting policies and
other explanatory information {hereinalter referred to as “the financial statements™}.

In our opinion and to the best of eur information smd according fo the explunations given o us, the
atoresaid financial statements give the information reguired by the Companies Act, 2013, o amended
(“the Act™) in the manner o required and give a true and Fair view in confrmity with the Indian
Accounting Standards . preseribed under section 133 of the Act read with the companies {Indian
Accounting Standards) Rules, 2013, as amended, (“Ind As™) and other sceounting principles generally
accepled in India. of the state of affairs of the Company as at 31* March 2022, it foss, its cash fows
and the changes in equity for the vear ended on that dote.

Basis for Opinion

We conducted our audil of the Rnancial statemients o accordance with the Slandards on Audifing (5As)
speacified undear section 145 105 of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Audinr’s Responsibilities for the Awdit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAT) together with the ethical requirements that e
relevant to our audit of the financial staicments under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reuiremnents and the NCAT s Code of Ethics. We believe that the oudit evidence we have obtained is
sulficient and appropriate to provide a basis for our audit opinion on the financial stalements,

Kaey Audit Matters

Key awudit matters are those matters that, inoour professional judgement, were of most significance in
pur audit of financial statements of the current period. These matters were addressed in the context of
our audit of the finoncial statements as a whole, and in forming our opinion thereon, and we do mot
provide a separate opinion on these matters. We have determined that there are no key audit matters to
e communicated in our report

Informaiion other than the Financial Statements and Aoditor’s Report thereon

lhe Company's Management and Board of Directors are responsible for the preparation of other
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and analysis, Board's Report including Annexures 1o Board's Report, Business Responsibility repod,
Corporate Governance and Shareholder’s Information, but does net include the financial statenents and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assuraibee conclusion theneon.

In connection with our audit of the financial statements, our responsibility s 10 read the other
information and. in doing so, consider whether the other information is materially incomsistent with the
[inancial statenents or our knowledge obtained during the course of our audit or etherwise appears 1o
be materially misstated. 1f, based on the work we have performed, we conclude that there is a material
misstatemnent of this ether information, we are required to report that fact, We have nothing to report in
ithis regard.

Management’s Responsibilities for the Financial Statements

The Company s Management and Board of Directors are responsible for the marters stated in section
134(5) of the Companies Act, 2013 (“the Act”™) with respect 1o the preparation of these financial
statements that give a true and falr view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in Indin, including the accounting Standards specified under section 133 of the Agt.

This responsibility also includes maintenance of adequate aceounting records in accordance with the
provisions of the Act for safeguarding the asseis of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of nccounting policies: making
judeements snd estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal Rnanclal eontrols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
<fatement that give a true and fair view and are free from material misstatement, whether due to fraud
OF EITOT,

In preparing the financinl stalements, Management and Board of Directors are responsible for assessing
the Company s ahility to continue as a going concern, disclosing. as applicable, matsers related to going
concem and using the poing concern basis of accounting unless the Board of Directors cither intends to
liguidate the Company or to cease operations, or has ne realistic aliemotive but to do so.

The Board of Directors are responsible for oversesing the company”s financial reporting process.

Auditor's Responsibility for the Andit of the Financial Statements

Ohur objectives are o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to i3sue an auditor’s repart that
includes our opinion, Ressonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always defect a material misstatement when it exisis.
Misstaternents can arise from fraud or error and are considercd material if, individually or in the
aggregnte, they could reasonably be expected to influence the economic decisions of wsers taken on the
basis of these finuncial statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticiam throughout the audit, We also:

»  [dentify and assess the risks of material misstatement of the finoncizl siatements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
nudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting @ material misstatement resulting from trawd is higher thast for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the
override of internal control.




« Obiain an understanding of internal financial controls relevant 1o the audit in order fo design
mudit procedures thal are appropriate in the CirCumsIaNces. Under section 143(3 )i} of the Act,
we are also responsible for Expressing our opiniot on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such conirols.

« Evaluate the appropriatensss of secounting policies used and the reasonablencss of accounting
wstimates and related disclosures made by management.

e Conclude on the approprisieness of management’s use of the going concelil hasis of accounting
aitd, hased on the audit evidenee chtained, whether a material uncertainty exists refated to
events or conditions that may cast significant doubt on the Company s ability te continue a5 a
geing concer, If we conclude that & material uncertainly exisis, we are required 1o drw
attention in our auditor’s report (o the related dischosures in the financial statements or, if such
disclosures are inadequate, 1o mvodify our opinion. Our conclusions are based on the anidit
evidence obtained up to the date of our auditor's report. Howewver, fulure events or conditioss
may couse the Company to &8 {0 continue as a going coneer.

«  Evaluate the overall presentation, structure and content of the financial stgtements, including
the disclosures, and whether the fi nancial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitiade of misstatements in the financial statements thal, individually or in
agaregate, makes il probable that the economic decisions of u reasonibly knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative faciors in
(1} planning the scope of our audit work and in evaluating the results of our work; and {ii} to eviluate
the efficct of any identilied misstatements in the financial statements.

We communicate with those charged with governance reparding, among olher LTS, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify duting our audit.

We also provide those charged with governance with u statement {hat we have complied with relevant
ethical requirements regirding independence, and 1o communieate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the andit of the financial statements of the current period and are thercfore
the key audit matiers. We describe these maters in our auditor’s report unless law or regulation
precludes public disciosure about the matier or when, in extremely rare circumstances, we determine
that o matter should not be commumicated inour report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benclits of such communication.

Report on Other Legal and Regulatory Requirements

|, Asrequired by the Compantes [ Audinos Report) Order, 2020 (“he Crder™), issued by the Central
Government of India in lerms af section 143(11) of the Act, we give in the * Annexure 1" & statement
o the matters specified in paragraphs 3 and 4 of the Order.

7. As required by Section 143(3) of the Act, based on our audit we report that:

2 We have sought and obiained all the information and explanations which to the best of our
knowledge and belief were mecessary for the purpeses of our auclit,

b, In gur opinion, proper hooks of account as required by law have been kept by the Company 50
Far as it appears from our examination of those books.




L

The Balance Sheet, the Swtement of Profit and Loss. the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are inagreement with the relevant books
of account.

I s expinion, theaforesaid financial stutements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
20104,

On the basis of the written representations received from the directors as on 319 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March
2022 from being appointed as a dinector in terms of Section 164(2) of the Act

With respect to the adequacy of the internal Mnancial control: over financial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separate report in
*Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over Gnancial reporting,

With respect 1 the: other matters o0 be meluded in the Auditor’s Report in accordance with the
requirements of section [97( 1 6) of the Act, s amended. sccording to information and according
to explanations given to us the Company has not paid ooy managerial remuneration during the
year.

With respect 1o the other matters to be included in the A wditor’s Report in accordance with Rule
L1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according w the explanations given 1o us:

i There are no pending litigations requiring disclosure of its impact on its financial position in
its finamcial statarment,

il. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision

iii. There are no amounts, required o be transferred, to the investor Education and Protection
Fund by the Company,

iv. {n) The Management has represented that, 1o the best of its knowledge and belief, no funds
{which nre material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or Kind of funds)
by the Company t©o or in any other person or enmtity, including foreign entity
{*Intermediaries™), with the understanding. whether recorded in writing or otherwize, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ulimate
Beneficiaries™) or provide any guarantee, sccurity or the like on behalf of the Ullimate
Beneficiaries,

(b} The Management has represented, that, to the best of i1s knowledge and belief, no funds
{which are material either individually or in the agprepate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties™), with the
understanding, whether reconded i writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalT of the Funding Party ("Litimate Beneficiaries™) or provide any
puarantee, security or the like on behalf of the Ultmate Beneficipries;




{c) Based on the audit procedures that bave been considered reasonable ond appropriate in the
circumstances, nothing has come to our notice that has caused ws to belicve thal ihe
representations under sub-clause (i) and (i1} of Rule 11(e). as provided under (a) and (h)
above, conifain any material misstatement.

ForBSD& Co.
Firm Registration Y.

Membership Mo, 07912

LTI 220871 9ALHRIUAZ 1R

FMace: Mew Dielhi
Date: 2410 May 2022



Annesure | o Independent Auditors' Report

{Referred to in paragraph | under the heading “Report on other Legal amil Regulatory
HRequirements" section of oor report of even date).

i.

iii.

iv.

wi.

wii,

wiil,

(a) The Company does not have any Property, Plant and Equipment and Intangible Assefs.
Therefore, reporiing under clauses 31} (a), (b {chand 301} (d} of the Order is not spplicable to
the Company.

(e} Bosed on the information and explanations furnished to ws, no proceedings have been
initinted on (or) are pending against the Company for holding benami property under the
Benami Transactions{Prohibition) Act, 1988 {45 of 1988) and Rules made thercunder, and
therefore the question of vur commenting on whether the Company has appropriately disclosed
thee details in its firancial statements does not arise.

&) The Company does not hold any Invemory. Therefore, repodting under clauses 3(ii) of the
Order is mot applicable to the Company,

{b) During the year, the Company has not been sanctioned anv working cagital limits from
hanks or financial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly retumns or statements are in agreement
wilh the unnudited books of account of the Company does not arise.

The Company has not made any invesiment, granted securediumsecured loans/advances in
nature of leans, or stood guasantee, or provided security o any parties. Therefore, reporting
under chiuses 3(iii ) of the Order is not applicable to the Company.

In our opinion and according to information s explanations given to us, there are no loans,
investments, guarantess and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
3w} of the Order is not applicable o the Company

The Central Government his not prescribed maintenance of cost records under sub-section 1)
ofsection 148 ol the Companies Act, 20013, Therefore, reporting under clause 3{vi) of the Order
is not applicable to the Company.

According to the information ond explanations given o us and on the basis of our examination
of the records of the company. in respect of statutory dwes:

{a} Amounts deducted” accred in the books of accounts in respect of undisputed smatutory
dues including provident fund, emplovee stale insurance, income tax, duty of customs,
Cess, Goods and Service Tax (GST) and other material ststutory dues have genernlly been
regularly deposited during the year by the company with the appropriate authorities. Mo
undisputed amounts payable in respect of provident fund, employees’ stsle insurance.
imcome tax, duty of customs, Cess, Goods & Service Tax (GST) and other material
statutory ducs were in arrears as at 319 March 2022 for a period of more than six months
from the date they became payable.

(b} There are no material statutory dwes which have not been deposited with the appropriaie
authorities on account of any dispute.

According 1 the information and explanations given to us and the records of the Company
examined by us, there = no income surrendered or disclosed as income during the vear in the
tax azsessmients under the Income Tax Act, 1961, that hos not been recorded in the books of
accouni.




wii,

il

Kiv.

Xy,

i,

(4} As the company does not have any loans or other borroswings from any kender al the balance
sheet dae, the reporting under cliese 3 ix)a) of the Order is not applicable to the company,

[B] Az the company dees net have any loans or other borrowings from any bank or financial
imstinition or any other lender. Therefore, reporting ander clause 3(ix)(b) of the Order is not
applicable 10 the Company.

6] The Company has not obtained any Lerm loan, Therefore, reporting under clause 3{ixpc) of
the Order is not applicable o the Company.

(d) The Company has ool maised any fund. Therefore, reporting under clause 3(isi(d)y of the
Chrder is not applicable o the Company.

i¢) The Company has not taken any funds from any entity or person on accownt of or to meet
the obligations of its subsidiaries, associates o joint ventures, Therefore, reporting under clause
Jix)e) of the Order is not applicakle 1o the Company.

(1} The Company has nob raised loans during the year on the pledge of securities held in its
subsidiaries, joinl ventures or associate companies. Therefore, reporting under clause 3{ix)f)
of the Chrder is nof applicable (o the Company.

{a) The Company has not rmised any money by way of initial public offer or further public offer
{including debt instrumenis) during the year. Accordingly, the reporting under clause 3{x}a)
of the Order is not applicable to the Company.

(b} The Company has nof made any preferential allotment or private plogement of shares or
fully or partially or optionally convertible debentures during the vear, Accordingly, the
reperiing under Clause 3{x) b} of the Order is nod applicable to Company,

(a) According to the information and explanations given to us. no material frand by the
Company or on the Company has been noticed or reparted during the course of our audit.

b} According to the informotion and explanations given to us, repon under section 143(12) of
the Act, in form ADT-4 was nod required to be filled, Accordingly, the reporting under clase
HxINbY of the Order is not applicable to the company.

(e} According o the information and explanations given to us, during the vear no whistle blower
complainis received by the Company. Accordingly. the reporting under the clause 3(xi) of the
Ordes is nod agplicable.

According to the information and explanations given o us, the Company is nod 3 Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Oirder 15 nol apphicable to the Company.

According to the information and explanations given to us, the Company has not entered into
transaction with related parties. Accordingly, the reporiing under Clause 3(xiii) of the Order is
net applicable o Company.

Acpording 1o the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3{xiv)
of the Order is not applicable to the Company.

According o the information and explanations given to us and based on our examination of the
recerds of the Company, the Company has not entered into non-cash transsctions with directors
or persons connected with him. Accerdingly, the reporting under Clause 3{xv) of the Order is
nof applicable.

(a} According o information and explanations given to us, the Company is not required 1o be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,




xvii

XViii.

X%,

XK.

(b) Thee Company has not conducterd (non-hanking financial housing finonce . activities during
thie year. Accordingly reporting under clause 3(xvilb) of the Order is not applicable to the
Comparny.

(¢} The Company is not a Core lnvestment Company {C1C) as defined the regulations made
by the Reserve Bank of India, Accordingly reporting under clause 3(xvij(c) of the Cirder is not
applicable o the Company,

() Based on the information and explanations provided by the Management of the Company,
the Group does not have any CICs, which are part of the Group. We have naol, liwever,
separately evaluated whether the information provided by the management is accurate and
complete. Accordingly reporting under clause 3ixviNd} of the Order i not applicable to the
Company.

The Company has incurred cash losses of Rs 435.75 hundreds in the financial year and had
incurned cash losses of Rs 40792 hundreds in the immediately preceding financial year.

There has besn no resignation of the statutory auditors during the year and sccordingly the
reporting under clause 3{xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financkal
ratios, aging and expected dates of realization of financlal assets and payment of financial
lighilities. other information aceompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing has come 1o our atention.
which causes us 1o betieve that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its labilities existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given o us and on the basis of the loss incurred
during the current financial year, Company is not liable to spent amount on CSR Accordingly
reporting under clause 3(xx )(ap and I(xx J(b) of the Order is ol applicable o the Compiaty,

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, ne comments in respect of the sald clause have been
included in this repor.

For BS D& Co.
Chartered Accountants

Firm R:g:stmtu:lnf- -'QB‘[IH".'EN.I

Membership Mo, 087919

UDIs: 2208TOI9ALHRIUAZIH

Place; Mew Dielhi
Date: 2dih May 2022



Annecure 11 to Independent Awditors’ Report

(Referred to in parsgraph 2(0) under *Report on Other Legal and Regulatory Requirements®
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the
Companies Act, 20013 (“the Act™)

We have audited the imemal finencial controls over financial repotting of Davesh Technobuild
Private Limited {"the Company™} as at 31" March 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financinl Conirols

The Company's management is responsible for establishing and maintaining imemal financial controls
based on the inteenal contral aver financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Caontrols over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and mainlenznee of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, incleding adherence 10 company's policies, the safeguarding of is assets, the prevention and
detection of frauds and errors, the accurecy and compléteness of the accounting records, and the: timely
preparation of relinble financial Informition, s required under the Act

Auditors' Responsibility

Our responsibility is 1o express an opinion on the Cormpany's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidanee Note on Audit
of Internal Fimancial Contrals Over Financial Reporting (the "Guidance Note™) and the Standards on
Anditing, Esved by ICA] and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Comtrals amd, both issued by the Institute of Chartered Accountants of Indiz, Those Standards and the
Guidance Mote require that we comply with ethical reguirements and plan and perform the sudit to
obtain reasonable assurance abowl whether adequate intemal financial contrals over financial reporting
was established amd maintained and if sech controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intenal
financial controls system over financial reporting and their operating effectiveness. Our audit of intermal
financial controls over financial reporting included obtaining an understanding of intenal financial
controls over financial reporting, essessing the risk that a material weakness existe, and testing and
evaluating the design and operating effectiveness of internal control hased on the assessed risk, The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstaternen of the Anancial statermants, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropeiate to provide o basis for
our audit opinion on the Company's intérnal finoneinl controls system over financial reporting,.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reperting is a process designed to provide
reaspnable sssurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally acceptéd accounting principles, A
Company's intemal financial control over financial reporting includes those policies and procedures
that:

(a) Pertuin to the maintenance af reconds that, in reasonable detail, accurwtely and firly reflect the
transactions and dispositions of the assets of the company;




() Provide reasonable assurance that transactions are recorded as necessary 10 permil preparation
of financial statements in accordance with generally accepled accounting principles, and that
receipts and expenditures of the Company anc being made only in accordance with
authorizations of management and directors ol the company; and

{c}  Provide reasonable assurance regarding prevention or timely detection of unauthorized
goquisition, use, or disposition of the company's asscts that could have o material effect on the
firancial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or fmproper masagement overtide of contrels, material misstatements due Lo
error or [raud may oceur and not be detected. Also, projections of any evaluation of the internal financial
contrals over financial reporting to future periods are subject 1o the risk that the intermal financial control
aver financial reporting wmay become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deferiornie,

Opinien

In owr opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
cfiectively as at 31" March 2022, based on the internal control over financial reporting erifieria
established by the Company considering the casential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

Membership Mo, 087919

UDIN: 220879 9ALHRIUAZ1S

Place: Mew Delhi
Date: 24th May 2022



Davesh Technobuild Private Limited
Regd. Office: 10, Local Shopping Complex, Kalkajl, New Delhi-110019
Comporate Identity Mumber :U452000L2008PTC176679

Balance Sheet as at March 31, 2022

{Amount in Hundreds)

= Note As at As al
Particul
T No. | March 31,2022 | March 31, 2021
ASSETS
Mon-Current Assats
aiDeferred Tax Assets(Net) 1 0.85 0.85
0.85 0.85
Currant assets =
ajFinancial Assets
Cazsh and Cash Equivalents b ) ERG.55 B47.75
556.55 B47.75
TOTAL ASSETS 557.40 B48.60
EQUITY AND LIABILITIES
Equity
ajEquity Share capital 3 1, 000,00 1,000.00
b)Other Eguity (763.B5) (328.10]
236.15 671.90
Liahilities
Current liabilities
a} Financial Lishilibes
HNOther Financial Liakilities 1 321.25 176.70
321.25 17670
TOTAL EQUITY AND LIABILITIES 557.40 Z48.60
Significant accounting policles A

The note nos. 1-16 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
B5D & Co.
Chartered Accountants
Regn. No. 0003125

%]
Sujata't
Partner
M.No, DB7919

Plzce @ New Dathi

Date : | MAY 1002

For and on behalf of the Board of Directors

Wi r Kumar

(Dhrector)
DIM; D35&3087

%

der Goyal
[ CMrector)
DIN: 00173841



Davesh Technobuild Private Limited
Fegd. Office: 10, Local Shopping Complex, Kalkafi, Mew Dalhi-110019
Corporate Identity Number ;452000 L2008PTCL 76679

Statement of Profit and Loss for the year ended March 31, 2022

{Amount in Hundreds)

Particulars

Mote Year ended
Nao. March 31, 2022

Year ended
March 31, 2021

REVEMUE
TOTAL INCOME

EXPENSES
Finanos cost
Other Expenses

TOTAL EXPENSES

Profit/(Loss) Before Tax
Tas expensa
Profit/ {Loss) for the year

Other comprehensive Income
Tax an above items
Total other comprehensive Income

Total comprehensive Incoma for the year

Earmnings per aquity share {in Rupees))
Basic & diluted (Face value of Rs. 10 each)

Significant accounting policies

5 4.13
L] 431.62

407.92

435,75

407.5% |

(435.75)

(407.92)

[435.75)

e EI?-.‘?E]

[435.75}

(407,92

3 (4.36)

{4.08)

The nobe ngs. 1-16 Farm an integral part of financial statements.

As pes our report of even date attached

For and an behalf of
BSD&Co.
Chartered Acoountants
Ragn. Mo, 0003125

M.Mo. ETa1G

Place : New Delh

Date 19 [ MAY i

For and on behalf of the Board of Directors

e

Virendor Kumar Jitender Goyal

[ Direckor) irector)
DIN: DALE308T

DIM: 00173841



Davesh Technobuild Private Limited
Regd. OMce: 10, Lacal Shopping Camplex, Kalkaji;, Mew Delhd- 110019
Corporste [dentity Mumbear -UAE200DLZBEPTCL 766 T

Statamant of Changas in Equity for the Year Ended March 31,3033

A, Equity Shars Capital

Particulars Numbers Amaunt in Hundrads
Balance &s ot 1 April 20320 10, 00 1,000.00
Changes in eguity shane capital duss 1 price persd armrs - =
Restated balance as at Apcill, 2020 10,000 1,000,00
Changes in equty shane capitel during 2020-21 - -
Bakance as at 31 March 2021 10,000 1,000,080
Balance as Bt 1 Aprdl 2021 10, 008 1,000.00
Changes In equity share cagial dise ta price prrad area

Rastatad halance ae Bt Aprila, TH21 10,0040 1,000, 048
Changes in eguity shere capital during 2031-22 -
Balamce ns ok 31 March 2023 10,000 1,000,040

B. Dther Equity

(Amunt in Hundreds)

Attributabla o owners of Bavash Technobulld Private Limdted
Dasoription Othar
Ratairied Eainicgs comprohansiva Total Other Equity

Income
Balance as at 1 April 020 749,82 - 5. 57
Profib[Loss) for the year (1782 (407.92)
Qther Comprebinsne Income 3 - :
Balanoe as at 31 March 2021 (38000 - {32810}
Balwncs as at 1 Apcil 2021 (32B.10) - {328,100
Prafit[Loes) for the year {43575 - (435,75
Qfer Comprelensye Income - - -
Balpnce as &t 31 HMarch 2022 (FEI.ES) . :.“3.‘5}

The notes referred ta above form an inbegral part of financial staternents.

i prer aur audit report of even date attesched
For and on behalf of

BS5DE&Co.

Chartared Accountants

Rogn, Mo, GO031ES /

For and an behalf of boasd of directos

Sujata £ Wirendear Kumar

Jitencer Gayal
Partnar ! [EHrecto) % [Earechar)
r.Me, DEFS1D DN DISET0EY [HM: DO133841

Place: Mew Delh

Drate: 74 MAY iz



Davesh Technobuild Private Limited

Regd. Office; 10, Local Shopping Complex, Kalkajl, Mew Delhi-110019

Corporate [dentity Number :U45200DL2008PTCL76679

Cash flow statement for the year ended March 31, 2022

{ Amount in Hundreds)

Particulars

A

Cash fow from operating activities

Frofit/{Loss) for the year bafore tay

Add: bank chargas

Oparating profity (loss) before working capital

changes

Adjustments for working capital
Current Other Financial liabilities

Cash (used in}/generated from operating

activities

Direct taxes paid

Met cach (used in) / generated from operating

activities

Cash flow from financing acthvities

Bank charges

Cash {used in)/generated frem financing

activitios

Met (decreasa) / increase in cash and cash

equivalents (A+B+C)

Opening balance of eash and cash eqguivalents

Tear ended Year endad
March 31, 2022 March 31, 2021
(435.75) (407.92)
4.13 .
{431.62) (407.92)
144,55 E.BS
144.55 E.05
{2a7.07F) [399.07)
(287.07) [399.07)
Cash flow from Investing activities -
(4.13) =
(4.13) .
(291.20) {399.07)
B47.75 1,446 .82
556.55 847,75

Closing balance of cash and cash eguivalents

As per our repart of even date altached

For and an ekl of
BSDE&Co.
Chartered Accountants
Regn. ho. DO03125

M.Mo. 087919

Place ; Mew Delhi
Cate 9 § MAY 2022

Far and on behalf of the Board of Directors

Vimrh%ﬁ

{DMrector)
DIN: 03563087

-

“al

nder Goyal
{Director)
DIM: Q0173841



Davesh Technobuild Private Limitad
Reqgd. Office: 10, Local Shepping Complex, Kalkajl, New Dethi-120019
Corpodate Identity Mumbers | U5 3000DL300BPTC 1 766 7S

A. Significant aecounting policies

1.Corparate information
Davesh Technobulld Private Limited {"The Compary™) is & subsidiary company of Omaxe New Chendigarh Develapers

Prhvate Limited . Registeresd address of the Company &= 10, Lozal Shapping Complex, Kalkagi , Mew Dalhi -110019.
The codnpany & mia the Aaal Estate Business,
L Significant sccounting policies

i) Basis of preparation of financial siatements

The linesncial statements of the Comgany have been prepared in accordamce with the Companles (Indian Accounging
Standards) Rules 201E CInd ASY) isswed by Ministry of Cosporate Affalrs ("MCA'], The Company has eaformly applied the
accounting oolicies during the ponod presanted.

ily Revenus racognition
Revifiug s rstognised an accrual basis and measured at the fair value of the cansiderston received ar recehvable for gopds

supplied and S&rvices réndened, net of mitums and discounts to custamears.

ili)] Inventories
Land is valuad at cost, which is determined on average mathod. Cost ncdudes cost of acquisition and all ocbher costs @curred
Lill the date of Passesson,

) Impalrmaent of Non Financial Assets

The Company eetesqes al each balance sheat date whathar there s any indication that an asset may be impaiced. IF sny
such indication exists, the Company estimatas the recoverable amount of the asset. If such recoverable amoeunt of the assot
or the recoverable smount of the cash-generating unit to which the asset belongs is bess than its carrving amount, the
carrying amount is reduced to its recovarable amount. The reduction s treated &= an impaimment loss and B recognized in
the steterment of profit and o,

w ) Financial Instruments
a} Financial Assets

Initial recognition and measurement
Financial assets are recognised whan the Comgpany becormes a party o the centractual pravisions of the financial instrumant

and are measurad Iinitially at Tair value adjusted for transaction oosts.

Subsoequani Mmessuramant
(1) Financial instruments at amartised cost - the financial instrurmant is messured ak the amortised cost (F both the fellbwing

corddifions are met:

{a) Tha assal iz hald within & business model whose objective is bo hvold assets for collecting contractual cash fNlows, ard

(b} Contractual terms of the asset give rise on specified dates to cash flows thal are solely payments of principal ard
interest {SPPT) on the

Principal amount outstanding.

After initial measursmaent, such financlal assets are suliseguently measured B amarised cost wsing the effective interest rate
(EIR) mathod.
De-racognition of financial assets
A financial asset i primarily de-recognised when the rights t2 recelve cash flows froem the asset heve expired or the
Comgpary has transferred its rights to recaive cash flaws from the asset,

] Financial Nabilities

Initial recognitien and meoasuramant
All financial liabilitles are recognised Inibally &l fair value and transection cost that are attributable to the soguisition of the
Tmancial liaoilities are also adjusted. These labilities are classified as amortised cosk.

Subsequent measuramant
Subssquent b inilial recognition, thage liakdities are measured 2t amortised cost using the efective interest mathod, These

labilties include borrawings and doposits,




De-recognition of financial llabilities

& fimancial ability = de-recognised when the abligation under the liability e discharged or cancedled or expired, Whan an
existing financial Hability is repleced by another from the sgme lender on substantally different terms, of on the terms of an
existing lakility are substantially rmodified, such an exchangs ar modification is treated as the de-recognition of the arginal
liability and the recognition of a new liability. The difference in thé respective carrying smounts b5 reccgnised in the
statemant of profit or loss,

ciImpairment of financial assats

The Company assesses an a forward looking basis the expected credit losses assoclated with its assets carricd ab amortised
cost and FYOCT debt nstruments. The mpairment methodokgy applied depends on whether there has been 8 signafcant
increase in credit sk, Note 11 detadls how the Company determines whather there has bean a significant increase in cradit
rigk.

For Lrage recevables anly, the Company applies the simplificd approach permitbed by Ind 85 109 Financial Instrumenis,
which requiras axpacted Hfatime losses to be recognised from mikial recognition of Lhe recaivables,

wi) Frovigions, contingent assets and contingont labibities

A pravision & recognitzed when:

= the Company has a present chligation as a resalt of a pask event;

= it is probable that an ewbfioew af resources ambodying economic benafits will be required to settie the obligation; and

= areliable estimate can be mada of the amount of the abligation.

A disclesaere for a contingent liabilicy 15 made whean there is a possible obligation or a present cbigation that may, bot
probatiy will nat, reguere an outflow of resources, Whare these 5 8 possible obligation or a present obligation that the
likelihood of outficw of resources & ramets, o provision or disclosurs 15 made.,

wil} Earnings per share

Basic @arnings per share are calodlatad by dividing the Met Prefit for the year attributable o eguity sharehohders by the
wirlghtod average numbar of equity shares gutstandicg during Lhe year,

Far the purpose of calculating diluted earmnings per share, tha MNet Profit for the year attnbutablo to equity shareholders and
the weighbed sverage number of shares outstanding during the year are adjusted for the effects of all dilutive potential
Equity shara,

wiii} Imcome Tax

I, Bravigion for currant tax s made Baced on tha Lax peyable under the Income Tax Act, 1961, Corrent income bax relating to
iteme recognised outslde profit and loss s recognised outside profit and loss {either in other comprehensive income orin
equity]

i, aferred tax is recognised on temporary diferences berwean Lhie CArTYINGg EmMounts iof assets and lishilibes n tha Grancisl
skatements and tha fﬂllTE'E[HJI'II.?“FIﬂ tax bases used In hea ElI:I'I'I'IFI'I.l[ﬂUEII'I of laxabe |:II'I:|r|t.

Deferred tax llabilikas and azsebs are measured at the bax rates thal are expected to apply in the period in which the lability
is settled or the asset reallsed, based on tax rates {and tax laws) that have b=en enacted or substantively enacted by tha
end of the reporting period. The carrying amount of Deferresd tax lisbilities and asorts are reveewed at the snd of sach

reporting periad,
ix)Significant managemant judgamaent in applying accounting policies and estimation of uncertainty
Slgnificant managamant judgemeants

When preaparing the fmancial skatements, managerment undertakes a nurnber of judgements, estimates and assumptions
about the recogniticn and measurement of assets, liabilities, income and expensas.

The Follewing are significant managemeant Judgements in applying the aceounting policies of the Company that have tha most
significant effact on the financlal statemants.

{a) Revenua

Revenue |5 recognised on accrual basis and comprises of aggregate amounts of sale prics agreed with customer and s

recoegnised on Lhe bass of dost of rights so transferned.

(b} Recognition of deferred tax asseots

The extent to witich deferred b sscets can be recognized i basad on an assessmant of the probabllty of the Company's
future xable income aoainst which the deferred tax assets con be utileed.




1. DEFERRED TAX ASSETS(MNET)

{Amaunt in !'Iunuredgl

Particulars

fig At
March 31, 2022

Ax at
March 31, 2021

Mag Credit Entitement (181 2.85
0.BS a5
2. CASH AND CASH EQUIVALENTS {Amount in Hundreds)
As at As at
Porticulnra March 31, 20232 March 31, 2021
Balance with Banks
In Cumrent Acoounts 30,85 34,94
Ca=sh an hand 525.70 BLE 7
| 556.55 BAF. 75
3. EQUITY SHARE CAPITAL [AFROUNE I Hindreds)
Az at As mk
Particutars March 31, 2022 March 31, 2021
Authorised
1,000.00 L0000
10,000 {10,000 Egusy Shares af ®s.10 aach
1,000.00 1,000.00
Iasiued, subscribad B paked up
10,000 {10,.000) Eqguity Shares af #s.10 aach fully paid
up 1,000.00 1,000.00
1,000.00 1,000,000
Fijures In brackels represent Those Of The previous yeoar,
3.1 Reconciliation of number of sharas autstanding at the baginning and at the end of the yaar
As at As at
Particulars March 31, 20332 March 31, 2021
Amvount (In Amount {in
Mumbar Hundrads ) Humbar Hundreds)
Equity Shares of Rs 10 aach fully pald
Shares putstanding at the beginning of the yaar 10,000 1, 000,00 10,000 1,0040.00
Sharas issund during the year - = z z
Shares bought back during the year - - - -
Zhares putstanding at the end of the year 16,000 1,000.00 10, 000 1, 00000

3.2 Terms / rights attached to equity shares

The company has only one dass of sguity shams having a par value of Bs 100-per shane. Each holder of equity shares is
entitled {o one vote per share Il new equity shares, isswed by the company shall be ranked pari-passu with the existing
equity shares. The company declares and pays dividend In Indian mpees. The dividend proposed if any by the Bosrd of
Déreckors is subjedct bo the approval ol the sharsholders in the enswing Anneal General Mastirg. In the avent of liquidation of
tha company, the hadders of eguity shares will be entitled to recelve remaining assets of the company, after distnbution of all

praferontial amownts, If any inproportion to tha nember of eouity shares held by the share halders,




3.3 Shares held by holding / Uitimate holding company and / or their subsidiaries and associates

Az at As at
Particulars | March 31, 2022 March 31, 2021 n
Mumbar of Amaunt {in Mumbar of Amount [In
Shares hald | Hundreds) Shares held | Hundreds) |
Holding Company
Ormaxe New Chendigarh Developers Private Limitad 10,000 1,000.00 10,000 1,000.00
10,000 1,000.00 10,000 1,000.00 |
3.4 Detail of shareholdars holding more than 5% shares in equity capital of the company
As @l A= al
Particulars March 31, 2022 March 31, 2021
Numbar of Numbar of
Shares held % Haldin Sharas hald W Hioldi
Holding Company S RS s
Ornaxe New Chandigarh Developers Private Lirmited 10,000 100, 00 10,040 100,00

Thee aforesald disclosure is based upon percentages computed as at the balance sheet date. Ag per records af the company,
includang Ita register of sharaheokdars | membars and ether declarsbions received from shareholders ragarding bemneficial
interast, the abova sharehoiding represents both begal and beneficial ownarships of shares.

3.5 The company has not reserved any shares for issue under options and cantracts / cormmitrments for the sale of shares |

disinwestrment

3.6 The company hes not ellctted any Fully paid wp shares pursuant o contraci(s] withaut paymest beng received n cash
and has neither allotbed ary Fully paid up shares by way of bonus shares nor has bought back any class of shares singe the

dake of Its Incorporation.

3.7 Disclasurs af Sharehalding of Promoters

Disclesure of shershalding of promaters as at March 31,2022 s as follows

Shares held by promoters
As at March 31,2022 As at March 31,2021 ﬁ,f:;“‘ﬂ:'
& of total % of tatal Vaar
Fromoter namsa Mo of Sharos i Mo of Sharas e
Omaxe Mew Chandigarh Developers
Frivate Limited 10,0 100 10,000 100.00
Total 10,000 100.00 10,000 100,00 =
Disclosure of sharehodding of promaetars &t at March 31,2031 is as follaws
Shares held by promoters
8% changa
Az at March 31,2021 A= at March 31,2020 during the
% of tokal % of total year
Promoter name Mo of Shares i Mo of Shares e
Omaxa New Chandigart Developers
|Frivate Limited 10,000 10K.00 10, L0030 -
Total 10, 000 104000 1400, (e 100,00 -
i, CURRENT OTHER FINANCIAL LIABILITIES {Amaunt in Hungdrads}
As at As ot
Enrticutarn March 31, 2022 March 31, 2021
Audit fea payabla 218.00 103,00
Other Payable 103.25 76,70
321.25 176.70




5. FIMANCE COST

{Remvoanit i Hundiedi)

Far thi yesr erdeed

Far tha year anded

Partbalare
March 31, 2032 Harch 31, 2031
im Charges 413 -
i — . - :
. OTHER EXPENSES {AMaN i Hundrads)
i Far il poar anded Fo Uhee yaar snced
March 31, 2022 March 31, 2021
Administrative Expenses -
Rent 1B0.52 180.52
Rates and Lings 1100 15,00
Legal R profassional daarges 11210 R [
Statuiory audit fee L1800 118,00
431,62 407.93 |
¥+ EHCCHE TAX (AmcurE In Higwireds)
Particulars For the paar sendad For the year ended
March 31, 2022 March 31, 2031

Tax capensts comprises of :
Current Income Tax

and reported bax expesso in statensnd of peall and hoes are s foliows -

Tl majes campanant of inmme tay swpenses and the recancliation of expecksd tax axperses besed on the

domestic elfective tax rete of Cormpary

(Amount in Hundreds)

Tax expenst redoginissd in slatemunt af prefit and less (A

ex il Far Ui ol el For the year erded
Farttey Harch 51, 3033 March 31, 7071
Acroumting profibfloss) hedord [aa (A5 K] [40rF.82]
Apphcable tax rade 5 =
Cowjruled 1a2 pacim -
L!mﬂ-ﬂﬁﬁﬁ] = i

{Amount in Fundreds)

Particulsrs . For tee year ended Far tha o wrsded
March 31, 2023 March 31, 3021
Frofit [ koss] afer tax {in Hundreds) [435.75) [ LR T
Mumerator used for calculating basic and dilubsd sarnings per share (415.7E) EE [erl il ]
Erpafy @i sulstanding as 81 the yesr end 10,000 10,00
Weighted average ramiber of chares wsed as densinstor for cakoulsting
Easc & dilufed samings per ahan L0, 000 10,000
Mominal valae per share (in Rupoes) 10,80 10,00
Basic & cilubed eamnings pee share [in Hupes=s) (4.26) 1.y
5. CONTINGENT LIABILTTIES B COMMITMENTS
Lo B Hundrech)
AG Ak An wt
Particudars Masch 31, 2023 March 11, 2021
Convinget Llabiihes MIL MIL

%"




MOTE 10 FAIR VALLUE MEASURMENTS
{1} Fimanckal Acses by eavegrey

[Atrant i | Funsineds)

Pameralars

[T

Asal As mi
March 31, I3 March 51, 30x]

Fiianelol Asscis

At Amietised cos

Cuirenl

{Csinh il Foazh |!|.|.|.u'r|h|1l;n.

i

356,05 BT TS

[ Tuesl Financial Ar=iiz

A56,55 B47.95

Financial Liahiliiios

Ad Amarissed ool

Carrena

fLicher Hinaociad |inkalrics

3,25 176 M

Tertal Finaneial Lishslivics

6,70

(i) Fair valee of fnancial asseis and lalbdlines imestared a8 maoemised cosi

{hument i Hundreods)

As ar LER
Murch 31, 2052 Mefarch L, 2021
Crrrving Amoumi Fair Value Carrying Amvaimt Fair Valae
|Fimanactal Asicis
Cuirrent Asucis
1 ash und ash Eyuivalenis 55455 A56.55 R£T.75 B 75
Toial Financial Assris 556 55 G658 BIL.TR BeT T
Financial Liabilities
Carrent Liabilities
e Fimancial Liahilini=s 521 .!‘54 12115 1764 17671
Traal Faneda] Eiahilivies 321.2% ITL2S 7. T 17%.70

Fur shest teem lindvaal assci sl lnBafisice caricd i smorieed cos ilic carsyingr value & rewsslle approimaem of firvaloe




NOTE 11 |KISK MANAGEMENT

The Company's bOlhitikes expoke it Dy market fisk, Bgsdity rigk and oedit risk. The mansgement has the overall responsibiicy for the establishment
and ayersight of the Compaey’s sl eanggenmt framesece. This nole explales e squrces of risk which the entity 15 expesed 0 and T Ui ity
manapes the risk snd b redated Imaact in B Rinasdal flaleim s,

Cradit risk

CradE risk |8 e rek Erat & csunberparty fads Bp Sischange s shisgdtion Lo e Campany. The Campeny'y soposune fo credit risk B inSigenoed miinty by
caeh and <agh pguivalents, tads ricdbabies ped linpadal assets wepsumd ab amestissd csst. The Company cenbinuisdly menibars dafmsing of
ouseners and obter Coonberpaariiss and INCOFporEks Elis infaemakion inhe e cradf sk canpeobs

Credil Fik mansgament

Crel ik rating

The Compeny Ersesses 2nd manages credil sk of Nisancs asists based on fnlowing categosies porived on the bask of assumnptbons, inputs 3nd fectore
enecific be the daws af Pnanclal Baaets

Az Lo credi rel on Tinandal fepsring Sabs
B Maderats cradit vk

Thee DorRpaANy Erevides for e pociod credil kas based on the allesing!

Creclibvigk | Dasls of categorisation Pro

e ol ik Caek and cash equisalenis, other hask halino, 1 month weperhed credit lnsy -|
lgmre Investments snd piher inardal aEceds

Hedarabin cradd riak Trade ietebrilies and uther Sirancisl aessis Life time eapeced oedt ks ar 11 mondh expaciod cit o

Besed on busieess enviresmarng In which the Cempeey operabes. 8 delmil on 8 fnancial asset |6 Cordianed mhen Che caurier party (ele 1o reake
FRYEENLS willan e dgreed time perod s per condract, Legs rates sefledting defauts ane Goved un aclual credit o experience and consideriog

differsmcss batwein ourment and histonal soonemic monitisns

Baeis afe wtiiten ol wfen them & no meonsle sspectation of ooy, @ i @ debtar daclaning henkmnphop or & litigation decided agalnst e
Lr ¥ The mnlinues 0 engage with pamies waose baleices are wrElnn o aad mitempts W endarce repymiest, ARcesmiies made an
reppgiised in the statement of profi and fss.

{Bemund in Hundreds}
Him wt

&g at
Ardit Fating sy March 34, 2623 March 31, 2021
A Loy evddil rik Cash wrad cash sepaivaliombs ERE.55 =2 e
Ligauidiby rizk

Liquigity rigk is b risk that the Company wall enceunter difficutty in sweting the sbligations associeted with 15 Tnencal liobaites thatl an: settied By
delivering casi or ansther finsncial szset. The Comanrg’s sppreach 1o managiog ligudity i o eesurs ap far oy pesshle, that it will BFave sufficieet
liysid ity ba et fis abdibng mhen ghay ars dus,

Hanagesnent manllark relling Inredasts of the llquidity pasition and cach and cieh eguivalants an the basie of sepected cosh Nows, The Comzany babie
Imo eccewnt e Buldey of e markel 5 which be endRy sperabes.

Mt ithes of financlal linBticn
T Labiles bedine srahyme Fhe fpancial IRsiES A0 redovanl saboriby palbam Baaed an Beir conbrachyal mabubies,

{Ampurd in Hundoss]
Particulars Less than 4 year L-1years |2-3years| MOF0tham3 Tatal Eurrying At
AR nt 32 March 2022
ottt Financial Labinse 31.35 - . 3 121,25 33125
Tatal 133 - - - 3738 323,25 |
A= at 31 Masch 2031 i "
Otteer Anoncial Linbiites 178,70 - - . 1767 1,70
[ Total 176.70 - - = 176,70 AT0.70

Rots 131 : CAPITAL MARAGEHMENT POLICIES

The Compery's capksl mandgeneil biecbves dn bo prmen the Compeny's abllity o conbisue 83§ goisg Corosrn a5 sl & to pravids an ade e
rebum b wharekoldens by priciag pradurts 20 servioes cammenasmalely with the el af ik,

The Comgany menitons cagtal an e Bagis of e camying amoont of squty pus Be sobaidingtied Ban, liks cail and dnsh egewsseris e presenied an
tre face of Bee chabement of Anancial vesfien and cash Aow hedass recaonised In oiher comoneherake inowms.

@/ T




13. SEGHENT REPORTIMG
In line wethe the prindssees of Ind &5 100 - Opersting Segoems ard on the bass of review of opsrabions being done by the mersgemen of the

Coiany, tha Dparatised of tha consyy Fele undar resl estabe basiness, which i corsiderid b he U8E dnly reportable segmant iy mandg sl

1d. RATICK AMALYSTS

Halic
e Varianoe (in
Particulor M cradar Denominiakor X IET Ev mamai { 3 Exmlamption
e o decreass in
Cureml Flark (s Srmas) Toinl Cumen] Asesty Todp! Curnent Linbdtios cash and emch
L% 3.20| -E].E‘ilﬁ-_mmjm—
Dbt corsisia.of o
Cutal Erpelly Ratin fin Bnes| ard lcase | Tolnl Equity o ai i i
. : H, A,
Envming Tor et
oErwan =l Prafl ofer
Crobil Beraca Cavsrngn Hadiz jin [ErE—" ﬁnmmFl : "mr
flra) paruing repasTrariE
e s e e e
- (55 @il LA H.A L H_h
ol Tor Lha ywar lnes Deuz 1o change im
Reium On Equily Fatis fin ) (o e Ferrags ol sy P R Epi 40, Anvs | Bquity fund
m.]m Turnismr. Feitha fn Coal ol Galss Arperage Nationy
ML) H.A LA A
mﬂ":ﬁm rver ralie Repeiee lrom operalims |Syeage 1308 focdrel b
MLA M.A WA MoA
Trods paryabies iurnaver ratia Sn
IIrrm:] Fiet Coadll Purohoess PTG B A i il ik N Nk W bl
!::ﬁjn:ﬂ.lhrmrﬁ[h Rz irum cparifions |Aysmgn working capial
RLA M.A ML M_A
it Prrof ra b ) Prafl to1 s yaor [ Tomad kiooma
Bk H.A hA LY
Capital aeplegusd=tlal
Houem o CagElsl Empived (e (Frofl bafone Lx and L Lt T=rr] (s o changs In
e [Fs—— E:pmum:u Hebwarth
_ Cias a2t 60, TE% 23EN
Irenmay goaeralisd frsm kb fasils i
Ronm it %) e e invmsinns = A il N

15, RELATED PARTIES DISCLOSURES

A, Mama of relabed partiss
1. Gulld Bufders Frivate Limitod (ulliraes helding cemguarg]
2, - Omane Limiced [holding campany of Boiding compeny)
1. Dnast Wew [handigarch Developers Frivate Limked (holding company)

B, Swmenary ef iransactions with relsted parties
Thatte are N MEtenal raesadiions with the refaben parties during the yeas.

LG. The oor@any has regrouped [ reclassficd provious yeae Ggunes where necessary g confonm with corment years clessfication.

The nal# nok. 1-16 reféreed o sbove form an integral par of financial Statemests.

A% ir our regoct of oven date attached

Far aid em bohsl of
& DA Ca,
Chartgrad A& cgunbants

Pliscy : Maw [albi

nee s 7 & MAY 2002

For anmd om hidha® of cha Beard of Direciors

%
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onder Goyal
[ireckon) £Directer)
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